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CHAPTERI
PRELIMINARY

The Indian Partnership Act, 1932
R sefigY arfafags, 1932

Background

The Indian Contract Act, 1872

> Partnership

v
Repealed

v
Separate Act

The Indian Partnership Act
(vRdg vrfert sifafam)

Chapter1: Preliminary (WRf¥¥eh)- Sec. 1-3
Sec.1 Short title (%if&w 77): The Indian Partnership Act, 1932

Extent (f%R): Whole of India (¥guf WRd =)
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Commencement (¥#): came into force on

Effect of non-registration

(RS 7 o= &1 UwTa)
v

This Sec. come into force on 1%
oct. 1933

Q. TheIndian Partnership Act, 1932 has following effects.
R urfierd sifdfaaw, 1932 &1 uana @m-
(a) Retorspective [ saaaft
(b) Prospective/ wfasaeiaft
(c) Both of the above / Iu=i=h =1
(d) None of the above / Su<h # @ &l T8t

Sec. 74- Indian Partnership Act, 1932 has prospective effect
(wirsaeraft wema)

4+ Not retrospective (yaseft =1g)

Sec. 2: Definitions (TRmumd)

Sec. 2(a) : Act of a firm (s &1 @)

v

Means

v
Any act or omission (et it @rf ar wta)

|
+ By all the partners (&3t smfiert )
4 By any partner (freht umfigri)
4+ By Agent (fort sifSyeraf)
v
Of the firm (w &)

v

Which gives rise to a right enforceable by or against
the firm.

(& ol & ZR1 a1 g, a1 &l 1freRR 3o gt 81)

[U.P. HJS 2009]
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Sec. 2(b): Business (FRAR)

!

ey

' ' '
Trade Occupation Profession
(mR) (Susitfee) (af=)

[BJS, 2013]

Sec. 2(c): Prescribed (fafg<)

Prescribed by rules (Fat Zrr fafga)

Sec. 2 (d): Third party (u=- =af=Fr)

Any person who is not a partner in the firm.

(Qur = =it & 7 Wnfier 781 8)

(e) expressions used but not defined in this Act

S Hel &, St 59 srfafaam & vgeh fohg 71q €, foheg 39 aRwifva =i 8
\ 4

and defined in the Indian Contract Act, 1872, 3R WRda dfaer sifafaaw, 1872 &

4

shall have the meanings assigned to them in Indian Contract Act, 1872

2 gt orf gt St 38 wReta wifaer sifafaaw, 1872 # wwgfee €I

Sec.3: Application of Provision of Indian Contract Act, 1872
(vt wifaer sifafaaw, 1872 o Susiwt a1 &y gi+n)

The unrepealed provision of the Indian Contract Act, 1872, shall continue to apply
to the Indian Partnership Act, 1932.
(vRehra sfaer sifdfmm, & sifrf@a Sudy wRda wurfied sifdfaaw, 1932 &t &g gid @)

\ 4

But they are applied only to the extent when they are consistent with the Indian
Partnership Act, 1932.
If inconsistent then not applied to Indian Partnership Act.

(v urfled ifaffam & a1y S far & g @, a8t a9 TRda dfaer ifaffaa &
TGt A1) g1 fohe SR @ S1E T § &t ATy gl giill)
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CHAPTER II
37Ty 2
THE NATURE OF PARTNERSHIP
yrfiert fi upfa

Ch:2- Nature of Partnership [Sec. 4-8]

(wrfierd & uepfa)
! | | | !
Sec.4 Sec.5 Sec.6 Sec.7 Sec.8
Definition Partnership Mode of Partnership Particular
(arfRarem) not created determining at will partnership
! by status existence of (zemrefi= (farfare
a Partnership (smfiard) (vmfiert partnership wrfierh) umfiard)
» Partner (wrfieR) mifeafa @ qe (vrfrer® &
» Firm (d=um) & gh) IS F
& Firm name (ST &1 9) SR T &)

Definition of “partnership”, “partner”, “firm” and “firm name” “¥rfiERt”,
“yrflerR”, “wH” 3R “wH A" fY gRurar) —“Partnership” is the relation between
persons who have agreed to share the profits of a business carried on by all or any
of them acting for all.

“Urflert" 39 aafral & dia o gy g, fSgiA At 08 FRarR & a1l A sigr uH &1 R
o forar @ St 39 99 & gR1 a1 399 @ 09 fongl ar forelt & g1 St 391 99 i ok @ &rf &R @ T
&, AT SITeT 8

Persons who have entered into partnership with one another are called
individually “partners” and collectively “a firm”, and the name under which their
business is carried on is called the “firm name”.

2 afwh Siegia g @R @ srfierd ae &t g, e “wrfier” ofik anfgs &u | “wHd” wgera
& ofiR 99 A1 @ I9hT FRAR IHT STdT 8, I8 “HH ATH” Shgdtdr gl

4
e t.me/linkinglaws
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